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INDEPENDENT PRACTITIONER'S REVIEW REPORT

To the Board of Directors of
Aricent

We have reviewed the accompanying Special Purpose Interim Condensed Consolidated Financial
Statements of Aricent and its subsidiaries (the "Company"), which comprise the consolidated balance
sheet as at September 30, 2017, the statement of operations and statement of cash flows for the six
months ended September 30, 2017 and September 30, 2016, a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these Special Purpose Interim
Condensed Consolidated Financial Statements in accordance with recognition, measurement principles
and disclosure requirements of ASC 270 (US GAAP), and for such internal control as management
determines is necessary to enable the preparation of Special Purpose Interim Condensed Consolidated
Financial Statements that are free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying Special Purpose Interim Condensed
Consolidated Financial Statements. We conducted our review in accordance with International Standard
on Review Engagements (ISRE) 2400 (Revised), Engagements to Review Historical Financial
Statements. ISRE 2400 (Revised) requires us to conclude whether anything has come to our attention
that causes us to believe that the financial statements, taken as a whole, are not prepared in all material
respects in accordance with the applicable financial reporting framework. This Standard also requires
us to comply with relevant ethical requirements.

A review of financial statements in accordance with ISRE 2400 (Revised) is a limited assurance
engagement. The practitioner performs procedures, primarily consisting of making inquiries of
management and others within the entity, as appropriate, and applying analytical procedures, and
evaluates the evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit conducted
in accordance with International Standards on Auditing. Accordingly, we do not express an audit
opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these Special
Purpose Interim Condensed Consolidated Financial Statements do not present fairly, in all material
respects, the financial position of the Company as at September 30, 2017, and its financial performance
and cash flows for the six months ended September 30, 2017 and September 30, 2016, in accordance
with recognition, measurement principles and disclosure requirements of ASC 270 (US GAAP).
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Restriction on Use

Without modifying our conclusion, we draw attention to Note 2 to the Special Purpose Interim
Condensed Consolidated Financial Statements, which describes the purpose and basis of preparation.
This review report is addressed to Aricent and is provided at the request of Aricent and Altran
Technologies to enable Altran Technologies to include this review report in the Altran Technologies
international offering documents to be issued in relation with the share capital increase contemplated
by Altran Technologies in relation to the acquisition of Aricent and on Altran Technologies corporate’s
website as referred to in the Altran Technologies 2017 Registration Document (Document de référence
2017) and the Special Purpose Interim Condensed Consolidated Financial Statements may not be
meaningful for any other purpose. Our report is intended solely for the Company and should not be
used by parties other than the Company.

D Haadeivs AN [

Deloitte Haskins & Sells
March 15, 2018
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ARICENT AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED BALANCE SHEETS
AS OF SEPTEMBER 30, 2017 AND MARCH 31, 2017
(In thousands, except share and per share amounts)

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Accounts receivable — less allowance for doukdftdounts of
$2,254 and $2,298 in September 30, 2017 andhvzi, 2017, respectively
Unbilled revenue
Other current assets
Total current ass
PROPERTY AND EQUIPMENT — N
GOODWILL
INTANGIBLE ASSETS — Ne

OTHER ASSETS
TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' DEFICIT

CURRENT LIABILITIES:
Bank borrowings and current portion of long-teteit
Accounts payable
Accrued payroll and benefits
Deferred revenue
Other current liabilities

Total current liabilities

LONG-TERM DEBT — net of current portion and unanwet discount
and debt issuance cost

DEFERRED INCOME TAX LIABILITIES
OTHER LONG-TERM LIABILITIES
Total liabilities
COMMITMENTS AND CONTINGENCIES (NOTE ¢

SHAREHOLDERS' DEFICIT:
Ordinary shares, $0.001 par value - 550,000,6@0es authorized:
466,700,315 shares and 461,197,639 sharesliasdeoutstanding
as of September 30, 2017 and March 31, 201@ectisely
Additional paid-in capital
Accumulated other comprehensive loss
Accumulated deficit
Total Aricent shareholders’ def
Non-controlling interest
Total shareholders’ deficit

TOTAL LIABILITIES AND SHAREHOLDERS' DEFICIT

See notes to interim consolidated financial states

Sep 30, 201 Mar 31, 2017

$ 42,696 $ 44,865
97,803 118,905
82,796 53,298
21,492 21,633
244,78 238,70:
50,09¢ 53,94¢
381,93: 383,32
364,26 384,75:
45,883 44,857
$ 1,086,957 $ 1,105,579
$ 52,340 $ 32,340
104,820 105,097
36,833 33,842
8,800 7,853
36,191 29,385
238,984 208,517
892,237 894,318
67.23: 70.,89:
193,383 228,646
1,391,835 1,402,378
$ 467 $ 461
394,625 389,416
(156,719) (154,882)
(548,593) (536,712)
(310,220 (301,717
5,342 4,918
(304,878) (296,799)
$ 1,086,957 $ 1,105,579




ARICENT AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENTS OF OPERAT IONS
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017 AND 206
(In thousands)

2017 201¢

TOTAL REVENUES $ 320,041 $ 291,244
COST OF REVENUES

Services and products 217,709 196,960

Total cost of revenu 217,709 196,960

GROSS PROFI 111,33: 94,28
OPERATING EXPENSE:

Selling, general, and administrat 58,587 49,550

Research and development expe 9,831 11,256

Amortization of intangible asst 6,141 6,859
OPERATING INCOME 36,77 26,61¢
OTHER EXPENSE/(INCOME

Interest expense — 1 43,383 31,544

Foreign exchange gain (1,817) (4,356)

Other (income)/expense — net (656) 589
LOSS BEFORE INCOME TAXE (4,137) (1,158)
PROVISION FOR INCOME TAXE. 7,275 8,620
NET LOSS (11,412) (9,778)
LESS: NET INCOME ATTRIBUTABLE T(
NON-CONTROLLING INTERES® 469 452
NET LOSS ATTRIBUTABLE TO ARICENT $ (11,881) $  (10,230)

See notes to interim consolidated financial states



ARICENT AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENTS OF CASH F LOWS
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017 AND 2086

(In thousands)

CASH FLOWS FROM OPERATING ACTIVITIES

Net (loss

Adjustments to reconcile net (loss) to net casivided by operating activitie

Depreciation and amortization cha

(Gain) / Loss on sale of property and emép

Gain on sale of short-term investm
Bad del

Share-based compensa

Non-cash interest expe

Loss on investment write do
Unrealized loss/(gain) on derivati

Changes in operating assets and liabil
Accounts receivat
Unbilled revent
Other asse
Accounts payable and other liabili
Accrued payroll and bene

Deferred revenue

Net cash provided by operating\étitis
CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property and equipt

Proceeds from sale of property and equip

Purchase of intangible as:

Proceeds from sale of short-term invests

Purchase of short-term investments
Net cash used in investing actbgiti

CASH FLOWS FROM FINANCING ACTIVITIES

Repurchase of ordinary she

Issuance of ordinary shares upon exerdisgtions/restricted stock un

Payments of awards classified from equitljability
Distribution to common shareholders andegsption holdel

Payments of capital lease obligat

Proceeds from bank borrowings and long-teéei
Repayment of bank borrowings and long-tdei
Net cash provided by financing atigs

EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH BEQYALENTS
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENS

CASH AND CASH EQUIVALENTS — Beginning of period
CASH AND CASH EQUIVALENTS — End of period

See notes to interim consolidated financial states

2017 2016
(11,412 $ (9,778
31,25; 15,73

(41) 63€
(14) (74)
5 354
1,91¢ 1,39¢
9,001 1,82¢
- 47E
4,111 (1,052
21,43¢ 7,79¢
(29,242 (3,696
(5,197 (2,902
3,00¢ (6,324
2,811 584
866 (2,567)
28,505 2,412
(8,459 (8,380
48 24
(39,062 (50,000
3,91¢ 3,07¢
(3,904) (4,517)
(47,459) (59,800)
(171) (449
3,83t 462
27) (809
- (121)
(163) (267
30,00( 22,00
(13,670 (3,670
19,804 17,146
(3,019) 56
(2,169 (40,186
44,865 88,857
42,696 $ 48,671




ARICENT AND ITS SUBSIDIARIES

NOTES TO SPECIAL PURPOSE INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS AS OF SEPTEMBER 30, 2017 AND MARCH 31, P17 AND FOR SIX MONTHS
ENDED SEPTEMBER 30, 2017 AND 2016

(Tabular dollars in thousands, except share data)

1. OVERVIEW

Aricent and its subsidiaries (the “Company”) is labgl innovation company that provides consulting,
design and software engineering services and sokitb help its clients create, commercialize aradve
their products and services in the connected waté. Company also has a long history in desigmded
globally as frog that focuses on the user interfaitie a productThe Company provides its services via an
integrated global sourcing model that combinesgitesionsulting and engineering technical and adcoun
management teams located on-site at the custmetidncand at near-shore and off-shore design studio
and development centers.

Aricent has entered into an agreement dated Novethe2017 (as amended and expected to be restated
on March 16, 2018, the “A&R Merger Agreement”), guaint to which, on the terms and subject to the
conditions set forth therein and in that certaiarshpurchase agreement to be entered into by Aricen
Holdings (AH), Aricent Technologies will be acqudrdy Octavia Holdco, Inc. (Parent), an indirect
subsidiary of Altran Technologies. Successively tha 2 business days immediately following this
acquisition, on the terms and subject to the canditset forth in the A&R Merger Agreement, (i), Al
merge with and into Aricent Cayman Island (ACI)KCI continuing as the surviving company, and (ii)
ACI will merge with and into a wholly owned subsidy of Parent, with ACI continuing as the surviving
company (the “Transactions”). As a result of thistimerger, the shares of the current sharehad &€l
would be transferred to Parent. The Transactioasiat completed until the issuance date of theigbec
purpose interim condensed consolidated financialestents therefore impact, if any, of the above
Transactions haves not been considered in thesadials statements.

These special purpose interim condensed consdifiagncial statements have been prepared at guese
of Altran Technologies and will be included:

— in the Altran Technologies international offeringcdments to be issued in relation with the shapéada
increase contemplated by Altran Technologies iatiah to the acquisition of ACI; and

— on Altran Technologies corporate website as refleteein the Altran Technologies 2017 Registration
Document (Document de référence 2017).

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation and Principles of Consolidath — These special purpose interim condensed
consolidated financial statements are prepareddardance with recognition, measurement principles
disclosure requirements of ASC 270 (US GAAP). Thectal purpose interim condensed consolidated
financial statements and footnotes do not inclubtha information and footnotes required by US GAA
for annual financial statements.

In the opinion of management, the unaudited spemi@bose interim condensed consolidated financial
statements reflect all adjustments of a normalrreqy nature that are necessary for a fair presientaf
the results for the interim periods presented



These special purpose interim condensed consdlidmizncial statements should be read in conjunctio
with the audited consolidated financial statemesmsl footnotes thereto included in the Company's
Consolidated Financial Statements for the yeardéiMiech 31, 2017.

All intercompany accounts and transactions haven badninated in consolidation. For consolidated
majority-owned subsidiaries in which the Companyswess than 100%, the Company recognizes a non-
controlling interest for the ownership of the miinpowners.

There have been no material changes to our significcounting policies as compared to the sigarific
accounting policies described in the Consolidatedrcial Statements for the year ended March 31720

PROPERTY AND EQUIPMENT — NET

Property and equipment as of September 30, 201 ®anch 31, 2017 are as follows:

Useful Life September 3( March 31

(In Years) 2017 2017

Machinery and equipme 5-7 $ 19,85 $ 19,567
Buildings 30 2,01 2,02t
Leasehold improvemer up to 1( 30,362 28,81¢
Furniture and fixture 3-E 7,30¢ 7,00¢
Computer equipment and softw 3-t 90,731 89,31(
Lanc 7,19¢ 7,252
Property and equipment under capital leases 3-9 4,599 4,633

Total property and equipm 162,05 158,61
Accumulated depreciation (111,963) (104,668)
Property and equipment — net $ 50,094 $ 53,944

Accumulated amortization of capital lease assets$8a7 million and $3.6 million as on SeptemberZiL7
and March 31, 2017, respectively. Depreciation antbrtization expense associated with property and

equipment was $9.8 million and $8.9 million for teex months ended September 30, 2017 and 2016,
respectively.

No impairment of property and equipment was ideditiuring the six months ended September 30, 2017.



4. GOODWILL AND OTHER INTANGIBLE ASSETS

The following table summarizes the changes in galhdar the six months ended September 30, 2017
and year ended March 31, 2017:

Balance — March 31, 2016 $ 382,427
Impact of measurement period adjustments (4,363)
Foreign currency translation adjustments 5,520
Deferred tax adjustments (259)

Balance — March 31, 2017 383,325
Foreign currency translation adjustments (1,297)
Deferred tax adjustments (96)

Balance — September 30, 2017 $ 381,932

Intangible Assets— Changes in gross carrying amounts of intangilsteets during the six months ended
September 30, 2017 are related to acquisition sgrabled workforce $1.4 million and loss on transtat
adjustments of $0.9 million.

The components of intangible assets, includingidoreurrency translation adjustments of $0.4 milland
$1.4 million, as of September 30, 2017 and March2B17, are as follows:

Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Intangible assets as of September 30, 2
Contractual agreeme! $ 581: $ (5,813 $ -
Trademark 5,71: (4,165 1,54¢
Developed technologi 45,31( (45,310 -
Software licenst 315,77: (24,492 291,28:
Customer relationshi 203,33( (134,673 68,65
Non-compet 1,28( (550) 73C
Assembled workforce 2,304 (259) 2,045
Total $ 579523 $ (215,262)$ 364,261
Intangible assets as of March 31, 2C
Contractual agreeme! $ 579t $ (5,795 $ -
Trademark 5,67¢ (3,729 1,947
Developed technologi 45,31( (45,310 -
Software licenst 315,74 (9,375 306,36"
Customer relationshi 204,25: (129,572 74,681
Non-compet 1,28¢ (424, 862
Assembled workforce 952 (57) 895
Total $ 579,014 $ (194,262)$ 384,752




Amortization of intangible assets included in opiegincome was $21.5 million and $6.9 million five
six months ended September 30, 2017 and 2016, atesge. Future estimated annual amortization
expense, as of September 30, 2017, is as follows:

Years Ending

March 31 Amount

2018 (excluding six months ended September 30,). $ 23,25¢
201¢ 46,22¢
202( 45,08
2021 44,20(
2022 43,27
Thereafter 162,227

Total amortization expense $ 364,261

In the current period the Company has made a payoféi0.6 million and the expected future payments
for payables for acquisition of software license@faSeptember 30, 2017 are as follows:

Years Ending

March 31 Amount

2018 (excluding six months ended September 30,) $ 38,32¢
201¢ 86,25(
202( 54,88¢
2021 41,76(
2022 10,480
Total $ 231,701

FINANCIAL INSTRUMENTS

In the normal course of business, the Companypesed to market risk arising from changes in cuayen
exchange rates and interest rates. The Companyasgeative financial instruments to manage expesur
to foreign currency and interest rate risks. Than@any's objective for utilizing derivative finantia
instruments is to mitigate the risks from theseosxpes.

Foreign Currency Exposures — The Company manageig/focurrency exchange rate risk through the use
of derivative financial instruments comprised affards contracts and option contracts. All suclivagive
financial instruments are reported in the interondensed consolidated balance sheets at fair {séee
Note 6) with the changes in fair value of the datie financial instrument recognized in earninfise
Company does not use derivative financial instruséar trading or speculative purposes.

During the six months ended September 30, 2017Ctmapany did not apply hedge accounting for its
foreign currency forward contracts.



The total gross notional amount by type of derixafinancial instruments as of September 30, 2B31ds
follows:

Forward Contracts Outstanding

Currency Notional uUs
to Sell Coverage Dollars
US dollar (contracts to sell USD/buy IN UsSD INR 13,457,04 $ 202,30(
Australian dollar (contract to sell AUD/buy USD) AUD AUD 3,290 2,557
British pound (contracts to sell GBP/buy U GBP GBP 6,801 9,00¢
Euros (contracts to sell EUR/buy U¢ EUR EUR 32,000 $ 36,92:
Option/Range Forward Contracts Outstanding
Currency Notional uUs
to Sell Coverage Dollars
Euros (contracts to sell EUR/buy U¢ EUR EUR 2,100 $ 2,47°
US Dollars (contracts to sell USD/buy INR) uSsD INR 489,675 7,500

The total gross notional amount by type of derixafiinancial instruments as of March 31, 2017,ds a
follows:

Forward Contracts Outstanding

Currency Notional uUs
to Sell Coverage Dollars
US dollar (contracts to sell USD/buy IN uUsD INR 10,852,00 $  161,20(
Australian dollar (contract to sell AUD/buy USD) AUD AUD 3,990 3,038
British pound (contracts to sell GBP/buy U GBP GBP 11,60 14,49(
Euros (contracts to sell EUR/buy U¢ EUR EUR 38,781 $ 41,99:
Option/Range Forward Contracts Outstanding
Currency Notional uUs
to Sell Coverage Dollars
Euros (contracts to sell EUR/buy U¢ EUR EUR 1,80 $ 1,922
US Dollars (contracts to sell USD/buy INR) uUSsD INR 622,176 9,600

The Effect of Derivative Instruments on the Interim Condensed Consolidated Statements of
Operations —The following table summarizes the amount of fanedgcchange (gain)/loss recognized in
the interim condensed consolidated statementserfatipns for the six months ended September 307 201

and 2016. The following loss/(gain) result fromidative financial instruments that are not desigdads
hedging instruments.

2017 201¢€
Foreign exchange (gain)/Ic $ 2,63¢ $ (6,060

Interest Rate Exposure—



The Company entered into forward interest rate sinapsactions covering $450 million secured teranto
from variable interest rate to fixed rate. Thegerst rate swaps are accounted for as a casinéidge under
ASC 815 — Derivatives and Hedging.

The Company recorded expense of $0.01 million drekrineffective portion of changes in fair vabfedhese
derivatives, in other (income)/expense — net, &mheof the six months ended September 30, 2012616
respectively.

The Company recorded $5 million and $5.8 milliordencurrent liabilities, $4.1 million and $5.7 ot
under other long-term liabilities and $0.1 milliand $0.2 million in other assets as of Septembe@07
and March 31, 2017, respectively to reflect thealue of the interest rate swaps.

The amount reclassified from AOCL to the interegiense during the six months ended September 30, 20
and 2016 respectively is $3.2 million and nil.

Counterparty Credit Risk — The use of derivative financial instruments esgm the Company to
counterparty credit risk. If the counterparty faits perform, the Company is exposed to lossesdf th
derivative is in an asset position. When the falue of a derivative instrument is an asset, thenwparty
has to pay the Company to settle the contract. &hieses the Company to credit risk. However, vthen
fair value of a derivative instrument is a lialyilithe Company has to pay the counterparty toestit
contract and therefore there is no counterpartdicmsk. The Company has established policies and
procedures to limit the potential for counterpamtgdit risk, including establishing credit limitsrfcredit
exposure and continually assessing the creditwassi of counterparties. As a matter of practice, th
Company executes derivative contracts with majakbavorldwide having good Standard & Poor’s and
Moody's credit ratings. To further reduce the rigdoss, the Company generally enters into Intéonai
Swaps and Derivative Association master agreemeitiissubstantially all of its counterparties. Maste
netting agreements provide protection in bankrucgertain circumstances and, in some cases, &nabl
receivables and payables with the same counterpathe offset in the interim condensed consolidated
balance sheets, providing for a more meaningfuarizd sheet presentation of credit exposure. The
Company'’s derivative contracts do not contain aweglit risk related contingent factors and do nqtie
collateral or other security to be furnished by @@mpany or the counterparties.

FAIR VALUE

The fair value of the Company’s cash and cash efgrits, restricted cash, accounts receivable, atgou
payable and accrued liabilities approximate cagyamount because of the short-term nature of these
instruments. The Company’s cash equivalents ar@deed of cash deposited in certificates of depmisiit
short term maturities.

The carrying amounts and fair values of the Comjsaiimancial assets and liabilities as of Septengier
2017 and March 31, 2017 were as follows:

-10 -



Balance Sheet Sepetmber 30, 2017 March 31, 2017

Level Classification Carrying Fair Carrying Fair
Amount Value Amount Value
Assets:
Interest rate swe Level Z Other asse $ 87 $ 87 $ 190 $ 190
Foreign currency forward ~ Level 2 Other current
& option contract 2,209 2,209 4,743 4,743
Total $ 2,29 $ 2,296 $ 4933 $ 4,933
Liabilities:
Foreign currency forward  Level 2 Other current
& option contracts $ (1,692 $ (1,692) $ (145) $ (145)
Interest rate swap Level 2 Other current/
other long-term (9,126) (9,126) (11,557) (11,557)
Senior secured term loans Level 1 Current/long term (911,380)  (913,219) (915,050)  (915,350)
Total $ (922,198)$ (924,037) $ (926,752) $ (927,052)

The following methods and assumptions were usdbddZompany in estimating the fair value of itafigial
assets and liabilities:

As of September 30, 2017, and March 31, 2017, edderm loans are fair valued based on the availabl
quoted price. The Company classifies the fair valoder Level 1 as the quoted price of secured loan
available on measurement date.

The Company’s interest rate swap agreements aedras qualified hedges. Fair value is determimed
model valuation based on quoted LIBOR swap rat@ssttl for time value of money, credit and non-
performance risk. The Company classifies interatt swap in Level 2, as quoted LIBOR swaps can be
corroborated based on observable benchmark matest at commonly quoted intervals over the fulhter

of the swaps.

The Company classifies all forward contracts antioopcontracts in Level 2 as quoted prices can be
corroborated based on observable market transadaiospot currency rate and forward currency prices

BANK BORROWINGS AND LONG-TERM DEBT

The Company’s bank borrowings and long-term delof &ptember 30, 2017 and March 31, 2017 consists
of the following:

-11 -



September 30, 201 March 31, 2017
Secured term lo¢

- First lien term loi $ 711,38 $ 715,05(

- Second lien term loan 200,000 200,000
Revolving credit facility 45,000 25,000
Total deb 956,38( 940,05(
Less: Current portion 52,340 32,340
Non — current portic 904,04( 907,71(
Less: Unamortized discount and debt issuance cost 11,803 13,392
Net non — current portion of debt $ 892,237 $ 894,318

$75 million Revolving Credit Facility — The Company has the ability to borrow up to #1ilion under a
Senior Secured Revolving Credit facility. Interastrues on the revolving credit facility at LIBORip a
4.5% margin. As on September 30, 2017, the Compasyborrowed $45 million from this credit facility.
Proceeds from the borrowing were used by the Cognfmamanage its working capital requirements. Non-
fund based letters of credit outstanding underekielving credit facility aggregated to $3.7 miliiand $4
million as of September 30, 2017 and March 31, 20dSpectively. The outstanding balance of the i€red
Facility carried an effective interest rate of 34 per annum as at September 30, 2017. Availahiliger
the revolving credit facility after deducting owtsting letters of credit was $26.3 million and $diflion

at September 30, 2017 and March 31, 2017, respéctiv

During the six months ended September 30, 20172848 the Company incurred $33 million and $31.6
million as interest expense respectively on itgdeings.

The Company’s net weighted-average borrowing arstif outstanding borrowings was 6.61% and 6.37%
as of September 30, 2017 and March 31, 2017, réeplgc

(This space has been left blank intentionally)

As of September 30, 2017, the annual scheduledriti@sifor the Company’s bank borrowings and long-
term debt were as follows:

Years Ending

March 31 Amount

2018 (excluding six months ended September 30,) $  48,67(
201¢ 7,34(
202( 7,34(
2021 7,34(
2022 and onwards 885,690
Total $ 956,380

-12 -



COMMITMENTS AND CONTINGENCIES

Lease Obligations— The Company leases certain facilities under remmcelable operating leases. The
Company also has commitments under capital leat#®d to leasehold improvement. The operating and

capital leases expire in various years through Bées 2026 and require the following minimum lease
payments:

Years Ending Operating Lease:  Capital Lease:
March 31 Amount Amount
2018 (excluding six months ended Septmber 30, : $ 5,04( $ 22C
201¢ 5,76¢ 43¢
202 4,80 43¢
2021 2,74¢ 182
202z 2,17¢ -
Thereafter 9,199 -
$ 20733 ¢ 1281
Less: Amount representing interest 172
Total of minimum lease payments $ 1,109
Less: Current portion 345
Long-term capital lease obligation $ 764

Total rent expense for the six months ended Seme8d, 2017 and 2016, amounted to $8.9 million and
$9.7 million, respectively.

(This space has been left blank intentionally)

The Company has entered into sublease contrastlefise offices which is non-cancelable in natwéure

minimum sublease payments expected to be receivéerumnon-cancellable subleases as at September 30,
2017 are, as follows:

Years Ending Operating Lease:!
March 31 Amount
2018 (excluding six months ended September 30, 017 $ 229
2019 472
2020 242
Total $ 943

-13 -



10.

Guarantee Arrangements— The Company enters into guarantee arrangemetitg iardinary course of
business with certain third-party banking institiag on behalf of its subsidiaries. The estimatesdtanding
balance for guarantees issued on behalf of thadiabes was approximately $3.7 million and $4 roill

as of September 30, 2017 and March 31, 2017, régéplgc As of September 30, 2017, and March 31,7201
the estimated amount of non-cancellable purchasamittnents under contracts was $0.2 million and
$0.6 million, respectively.

Legal and Tax Matters—

The Company is subject to various claims and legdions arising in the ordinary course of business
including matters relating to ownership of Bangal@ampus in India, India Service tax, leased presnis
and others. In these matters, based on expert delyéde, judicial precedents and replies submittiee,
Company believes that it has good case and passiifilresolution of the matter against the Company
remote. There has been no material change in ateatbove matters during the six months periogend
September 30, 2017.

EMPLOYEE BENEFIT PLANS

The net gratuity and pension cost for the six mertided September 30, 2017 and 2016, is as follows:

2017 2016
Net cost
Service co! $ 1,24 $ 1,11¢
Interest co: 667 59¢
Expected return on planned as (51) (42)
Amortization of actuarial lo: 182 12¢
Net cost for the six mont $ 2,041 $ 1,801

The Company has contributed $0.01 million to istgity plan during the six months ended SeptembBer 3
2017. The Company expects to contribute $1.13anilto its gratuity plan during the current fiscehy.
The above disclosure is according to Company’s éstshate and the actuarial valuation report agioéd
by the Company for the year ended March 31, 2017.

RELATED-PARTY INFORMATION

Transactions with Kohlberg Kravis Roberts (KKR) — On September 1, 2006, the Company entered into
an advisory agreement with KKR to which KKR may yide management, financial advisory and
consulting services to the Company. As of Septeribe2017, and March 31, 2017, affiliates of KKR
indirectly owned approximately 74.9% and 75.8% d€ént's shares respectively. The advisory agre¢men
requires the Company to pay a management fee @friillion per year and is subject to a 5% increzeseh
fiscal year effective March 31, 2007. The Compaay éxpensed $0.9 million and $0.8 million for the s
months ended September 30, 2017 and 2016, resggctivnder the terms of this agreement. The
management fees are included in selling, genethhdministrative expenses in the accompanyingimter
condensed consolidated statements of operations.

The amounts payable to KKR as of September 30, a@tiMarch 31, 2017 are as follows:
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11.

12.

September 30, 2017 March 31, 2017

Management fee $ 855 $ 814
Reimbursement of expense 4 -
Total $ 859 $ 814
INCOME TAXES

Tax expense for six months ended September 30,124 Been computed by the company based on annual
effective tax rate in accordance with ASC 740-270.

SUBSEQUENT EVENTS

Aricent has entered into an agreement dated Novethe2017 (as amended and expected to be restated
on March 16, 2018, the “A&R Merger Agreement”), guaint to which, on the terms and subject to the
conditions set forth therein and in that certaiarshpurchase agreement to be entered into by Aricen
Holdings (AH), Aricent Technologies will be acqudrdy Octavia Holdco, Inc. (Parent), an indirect
subsidiary of Altran Technologies. Successively tha 2 business days immediately following this
acquisition, on the terms and subject to the canditset forth in the A&R Merger Agreement, (i), Awll
merge with and into Aricent Cayman Island (ACI)iKCI continuing as the surviving company, and (ii)
ACI will merge with and into a wholly owned subsidy of Parent, with ACI continuing as the surviving
company (the “Transactions”). As a result of thistimerger, the shares of the current sharehad &€l
would be transferred to Parent. The Transactioasat completed until the issuance date of theigbec
purpose interim condensed consolidated financialestents therefore impact, if any, of the above
Transactions haves not been considered in thesadials statements.

* k k k k%
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